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● US Government, 55.5% 

● Corporate, 42.8% 

● Mortgage, 1.7% 

Total 
Strategy  
AUA+AUM

$5M

EQUITY ALLOCATION

Logan Absolute Return (AR) is a short -durat ion strategy with the object ive 
of outperforming short - term interes t rates while preserving capital.  When 
compared to cash, money markets, and CDs, the mandate offers higher 
returns with low r isk levels

BENCHMARK Bloomberg 1-5 Year Government Credit

INVESTMENT STYLE A p ruden t  way  to  i nc rease  y ie ld  ove r  t rad i t iona l  
money  marke t  f unds ,  CDs ,  and  o the r  depos i to ry  accoun t s  w i t hou t  tak ing  
undue  r i s k s  • Inves tmen t s  se lec ted  th rough  a  t h ree -pa r t  ana ly s i s :  top -
down macroeconomic  ana ly s i s ,  sec to r/ indus t r y  and  f undamen ta l  
company ana lys i s ,  and  techn ica l  ana ly s i s  to  con f i rm  secur i t y  se lec t ion —
lead ing  to  se lec t ion  and  inves tmen t  i n  “ secu la r ”  g rowth  compan ies  
whose  ea rn ings  a re  le s s  a f fec ted  by  economic  cyc les

PERFORMANCE HIGHLIGHTS I n ves tmen t s  rep resen t  a  pa r t i cu la r l y  
a t t rac t i ve  a rea  o f  t he  y ie ld  cu r ve  t ha t  has  h i s to r ica l l y  o f fe red cons i s ten t  
annua l  to ta l  ra te  o f  re tu rn and  no  annua l  pe r iod  o f  nega t i ve  re tu rn s  • 
I n ves tmen t s  a re  a lways  i n ves tmen t  g rade w i th  a  max imum average 
dura t ion  o f  le s s  t han  t h ree  year s  • Rou t ine ly  mee t s  o r  ou tper fo rms  t he  
benchmark

PORTFOLIO MANAGEMENT

Al  Bes se ,  S tephen  Lee ,  and  Dana  S tewardson  have  over  a  39 -year  
ave rage inves tmen t  tenu re .  They  a re  t he  found ing  p r inc ipa l s  o f  Logan  
Cap i ta l  Managemen t  and  have  co -managed the  Abso lu te  Re tu rn  por t fo l io  
s ince  incep t ion .  

TEN LARGEST PORTFOLIO HOLDINGS PORTFOLIO

Government Of The United States Of America 3.5% 
30-sep-2029

12.0%

Government Of The United States Of America 3.5% 
30-sep-2029

12.0%

Government Of The United States Of America 
2.875% 15-aug-2028

10.2%

Government Of The United States Of America 
2.875% 15-aug-2028

10.2%

Government Of The United States Of America 
4.125% 31-mar-2029

8.8%

Government Of The United States Of America 
4.125% 31-mar-2029

8.8%

Government Of The United States Of America 
3.625% 31-may-2028

8.8%

Government Of The United States Of America 
3.625% 31-may-2028

8.8%

Verizon Communications Inc. 2.625% 15-aug-2026 8.8%

Verizon Communications Inc. 2.625% 15-aug-2026 8.8%
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LOGAN AUM+AUA

Strategy AUM $5M

Firm AUA $2,089M

Firm AUM $2,583M

Total Firm AUM+AUA $4,672M

Numbers are subject to rounding differences
AUA has a one month data lag

PORTFOLIO CONSTRUCTION AND OPTIMIZATION
Our inves tmen t  process generates  super io r  re tu rns  th rough 
inc rementa l  income,  pro tec t ion o f  pr inc ipal  and capi tal  
apprec ia t ion,  wh i le  con t rol l ing the r i sk  e lemen ts  o f  the f i xed 
income market .

Sector Rotation

Active Duration Management

Yield Inefficiencies

Volatility Management

DURATION

CREDIT 

ANALYSIS

SECTOR

ANALYSIS

Indices are unmanaged and investors cannot invest directly in an index. Unless otherwise noted, performance of indices does not account for any fees, commissions or other expenses that would be incurred.  Returns do not 
include reinvested dividends.. The Bloomberg 1-5 Gov't/Credit Index is a broad-based benchmark that measures the non-securitized component of the Bloomberg U.S. Aggregate ndex. It includes investment grade, U.S. 
dollar-denominated, fixed-rate Treasuries, government-related and corporate securities that have a remaining maturity of greater than or equal to one year and less than five years.. Portfolio holdings are subject to change 
without notice. All recommendations are based upon our experience and may or may not have been profitable in the past, now or in the future. Active portfolio management, including market timing, can subject longer 
term investors to potentially higher fees and can have a negative effect on the long-term performance due to the transaction costs of the short-term trading. In addition, there may be potential tax consequences from these 
strategies.  Active portfolio management and market timing may be unsuitable for some investors depending on their specific investment objectives and financial position. Active portfolio management does not guarantee a 
profit or protect against a loss in a declining market.


