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● Information Technology, 28.6% 

● Consumer Discretionary, 21.2% 

● Financials, 14.9% 

● Health Care, 11.9% 

● Communication Services, 11.5% 

● Industrials, 6.1% 

● Materials, 5.7% 

Total 
Strategy  
AUA+AUM

$311M

EQUITY ALLOCATION

Logan Growth (LG) is a mid to large cap Growth strategy that works well 
as core growth strategy focuses on U.S. -traded companies with the potent ia l 
to grow earnings at a faster rate than the average stock. The strategy’s goal 
is  to provide long-term returns that meet or exceed the Russel l 1000 Growth 
index over a ful l market cycle.

BENCHMARK Russell 1000 Growth

INVESTMENT STYLE A modera te ly  d i ve r s i f ied  l i s t  o f  30- 40  s e cur i t i e s ,  
each  w i th  a  >$1B  m in imum m a rke t  c ap  a t  t ime  o f  pu rchase  • Emp loys  
i nnova t i ve  techno log ies  and  a  mu l t i fac to r  r ank ing  a lg or i t hm to  ana lyze  
and  se lec t  secur i t i e s  • Seeks  compan ies  w i th  ea rn ings  r i s i ng  due  to  
pr ic ing  power ,  t ha t  bene f i t  f rom an  economic  ta i lw ind ,  and  tha t  a re  
t rad ing  in  a  way  tha t  wou ld  suppor t  a  long - te rm upward  move  in  p r ice

PERFORMANCE HIGHLIGHTS S t rong per fo rmance  in  marke t s  d r i ven  by  
earn ings  g rowth  • High  Conv ic t ion  por t fo l io  w i th  l o w  a nnual  p o r t fo l io  
t u r nover ( t yp ica l l y  <35%)  and  h igh  a c t i ve  s ha re  (d i f f e ren t ia ted  
s ign i f i can t l y  f rom the  benchmark )  • Rou t ine ly  mee t s  o r  ou tper fo rms  t he  
benchmark

PORTFOLIO MANAGEMENT

A l  Be s s e ,  S t ephen  L e e ,  and Da na S t e wardson have  over  a  36-year  
ave rage inves tmen t  tenu re .  They  a re  t he  found ing  p r inc ipa l s  o f  Logan  
Cap i ta l  Managemen t  and  have  co -managed the  Growth  por t fo l io  s ince  
incep t ion .

TEN LARGEST PORTFOLIO HOLDINGS PORTFOLIO

Broadcom Inc. 6.0%

Apple Inc. 5.4%

Mastercard Incorporated Class A 4.9%

Floor & Decor Holdings, Inc. Class A 4.1%

Sherwin-Williams Company 4.1%

Meta Platforms Inc. Class A 4.0%

Zoetis, Inc. Class A 3.8%

Amazon.com, Inc. 3.4%

Trade Desk, Inc. Class A 3.2%

ON Semiconductor Corporation 3.1%
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PORTFOLIO CHARACTERISTICS
LOGAN 

GROWTH 

RUSSELL 
1000 

GROWTH 

Active Share 65.6 -

Dividend Yield 0.6% 0.7%

5 Year Historical Growth Rate 7.2% -7.2%

LT Future Growth Rate 15.1 11.3

Market Capitalization ($bil) $29.4 $95.7

PEG Ratio 1.4 1.5

Price to Sales 4.4 4.6

P/E Trailing 4 Quarters- Current 31.4x 34.3x

LOGAN AUM+AUA

Strategy AUM $188M

Strategy AUA $123M

Firm AUA $1,561M

Firm AUM $2,451M

Total Firm AUM+AUA $4,012M

Numbers are subject to rounding differences
AUA has a one month data lag

RISK STATISTICS

1 YEAR 5 YEAR 10 YEAR

GROSS NET BM GROSS NET BM GROSS NET BM

Annualized Alpha (%) -7.27 -8.01 - -2.28 -3.02 - -1.89 -2.61 -

Beta 1.02 1.02 1.00 1.03 1.02 1.00 1.03 1.03 1.00

R-Squared 0.85 0.85 1.00 0.90 0.89 1.00 0.90 0.90 1.00

Sharpe Ratio 1.59 1.53 2.36 0.67 0.63 0.85 0.64 0.59 0.81

Standard Deviation (%) 17.49 17.47 15.89 22.39 22.34 20.64 18.36 18.34 16.89

Information Ratio -1.37 -1.53 - -0.34 -0.47 - -0.32 -0.47 -

Tracking Error 1.93 1.93 - 2.10 2.10 - 1.69 1.71 -

Up Capture 96.00 94.50 100.00 96.10 93.23 100.00 95.12 90.24 100.00

Down Capture 155.99 158.63 100.00 103.48 104.11 100.00 102.64 103.19 100.00

Indices are unmanaged and investors cannot invest directly in an index. Unless otherwise noted, performance of indices does not account for any fees, commissions or other expenses that would be incurred.  
Returns do not include reinvested dividends. The Russell 1000 Growth Index measures the performance of the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000 companies with 
higher price-to-book ratios and higher forecasted growth values. It has been constructed to provide a comprehensive and unbiased barometer for the large-cap growth segment. Harmonic mean is a type of 
average that is calculated by dividing the number of values in a data series by the sum of the reciprocals (1/x_i) of each value in the data series. Portfolio holdings are subject to change without notice. All 
recommendations are based upon our experience and may or may not have been profitable in the past, now or in the future. A harmonic mean is one of the three Pythagorean means (the other two are 
arithmetic mean and geometric mean). The harmonic mean always shows the lowest value among the Pythagorean means.  The harmonic mean is often used to calculate the average of the ratios or rates. It is 
the most appropriate measure for ratios and rates because it equalizes the weights of each data point. For instance, the arithmetic mean places a high weight on large data points, while the geometric mean 
gives a lower weight to the smaller data points.  In finance, the harmonic mean is used to determine the average for financial multiples such as the price-to-earnings (P/E) ratio. The financial multiples should not 
be averaged using the arithmetic mean because it is biased toward larger values. One of the most common problems in finance that uses the harmonic mean is the calculation of the ratio of a portfolio that 
consists of several securities. Diversification does not guarantee a profit or protect against a loss in a declining market.  It is a method used to help manage investment risk.


